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/HDGLQJ�WR�&LW\KRRG�IRU�7HPHFXOD 
 

��7KH�³.DLVHU�5ROH´�LQ�WKH�<HDUV� 
��$IWHU�WKH�6DOH�RI�WKH�9DLO�5DQFK 
$GDSWHG�IURP�-HII�0LQNOHU¶V�SUHVHQWDWLRQ�DW�WKH������$QQXDO�'LQQHU 

 

0RVW�RI�\RX�DUH�IDPLOLDU�ZLWK�WKH�HDUO\�KLVWRU\�RI�WKH�DUHD�DQG�WKH�KLV�
WRU\�RI�7HPHFXOD�DV�D�FLW\��,�ZLOO�JLYH�\RX�VRPH�LQVLJKW�LQWR�WKH�WZHQW\-ILYH�
\HDUV�EHWZHHQ������DQG������WKDW�ZH�DUH�FDOOLQJ�³7KH�.DLVHU�5ROH´�WKDQNV�WR�
6KDUL�&UDOO� 

)LUVW�,�ZRXOG�OLNH�WR�PHQWLRQ�D�FRXSOH�RI�SHRSOH�KHUH�WRQLJKW��0\�ZLIH�
0DUWKD�ZKR�SOD\HG�D�UROH�LQ�GHYHORSLQJ�WKH�VRFLDO�DVSHFWV�RI�WKH�FRPPXQLW\��
6KH�ZDV�D�IRXQGLQJ�PHPEHU�RI�WKH�7HPHFXOD�$UHD�:RPHQ
V�&OXE��VWDUWHG�
+($57�D�IRXQGDWLRQ�WR�SUHYHQW�FKLOG�DEXVH��VHUYHG�DV�H[HFXWLYH�GLUHFWRU�RI�
WKH�7HPHFXOD�$UWV�&RXQFLO�DQG�KHOSHG�WR�VWDUW�WKH�7HPHFXOD�9DOOH\�+LVWRULFDO�
6RFLHW\� 
  ��7KH�RWKHU�SHUVRQ�,�ZRXOG�OLNH�WR�PHQWLRQ�LV�6KHUU\�3U\VRFN�ZKR�
ZRUNHG�ZLWK�PH�DW�.DLVHU�DQG�ZDV�YHU\�LQYROYHG�LQ�WKH�FRPPXQLW\��HVSHFLDOO\�
ZLWK�WKH�7HPHFXOD�&KDPEHU�RI�&RPPHUFH�DQG�PRVW�RI�WKH�VSHFLDO�HYHQWV�LQ�
WKH�FRPPXQLW\�DW�WKDW�WLPH��6KH�DOVR��DORQJ�ZLWK�0DUWKD��VWDUWHG�DQ�$PHULFDQ�
&DQFHU�6RFLHW\�FKDSWHU�LQ�7HPHFXOD� 

7KH�RULJLQDO�SXUFKDVH�RI�WKH�ODQG�IURP�WKH�9DLO�IDPLO\�ZDV�PDGH�LQ�
'HFHPEHU�������,W�ZDV��������DFUHV�IRU�����PLOOLRQ��7KH�DUHD�ZDV�QDPHG�
5DQFKR�&DOLIRUQLD��D�UHDO�HVWDWH�MRLQW�YHQWXUH�EHWZHHQ�.DLVHU�$OXPLQXP��.DL�
VHU�,QGXVWULHV�DQG�0DFFR�&RQVWUXFWLRQ��(DFK�SDUWQHU�FRQWULEXWHG����PLOOLRQ��
0DFFR��WKH�6RXWKHUQ�&DOLIRUQLD�KRPH�EXLOGHU�ZKR�RULJLQDOO\�GLVFRYHUHG�WKH�
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�&RQWLQXHG�IURP�3DJH��� 
 

��7KH�³.DLVHU�5ROH´�LQ�WKH�<HDUV�$IWHU�9DLO�5DQFK 

 

SURSHUW\��ZDV�WKH�PDQDJLQJ�SDUWQHU�IRU�WKH�ILUVW�ILYH�\HDUV�RI�WKH�SURMHFW��7KH�.DLVHU�FRPSDQLHV�ZHUH�PRUH�OLNH�PRQH\�
SDUWQHUV��EXW�HDFK�YRWHG�RQ�PDQDJHPHQW�DQG�ILQDQFHV��� 

$OWKRXJK�,�GLG�QRW�EHFRPH�DQ�HPSOR\HH�XQWLO�)HEUXDU\�������WKH�ILIWK�\HDU�RI�WKH�SURMHFW��,�NQHZ�DERXW�WKH�SUR�
MHFW�DV�IDU�EDFN�DV�LQ������ZKHQ�P\�IULHQG�-LP�0XUUDU��ZKR�OLYHG�LQ�WKH�VDPH�FRQGRPLQLXP�LQ�+XQWLQJWRQ�%HDFK�ZDV�
RIIHUHG�D�MRE�DV�FRQWUROOHU�RI�D�UHDO�HVWDWH�MRLQW�YHQWXUH�LQ�5LYHUVLGH�&RXQW\��+H�ZDV�WROG�WKH�5DQFKR�&DOLIRUQLD�SURMHFW�
ZRXOG�WDNH�WHQ�WR�ILIWHHQ�\HDUV�� 

:H�NHSW�LQ�WRXFK�DQG�LQ������,�ZDV�LQIRUPHG�WKHUH�ZDV�D�MRE�RSHQLQJ�DV�DVVLVWDQW�FRQWUROOHU�LQ�5DQFKR�&DOLIRU�
QLD��,�DSSOLHG�DQG�JRW�WKH�MRE��-LP�ZDV�E\�WKHQ�WKH�JHQHUDO�PDQDJHU�RI�WKH�SURMHFW� 
7KH�DGPLQLVWUDWLYH�RIILFHV�RI�WKH�5DQFKR�&DOLIRUQLD�SURMHFW�ZHUH�ORFDWHG�LQ�1HZSRUW�%HDFK�DGMDFHQW�WR�WKH�2UDQJH�&RXQ�
W\�$LUSRUW��7KHUH�ZDV�DOVR�D�VWDII�ORFDWHG�DW�WKH�SURMHFW�ZKR�PRVWO\�GHDOW�ZLWK�FRPPXQLW\�UHODWLRQV��FRQVWUXFWLRQ�DQG�
PDLQWHQDQFH��3DW�%LUGVDOO��ZKR�ODWHU�EHFDPH�PD\RU�DQG�FLW\�FRXQFLOZRPDQ�IRU�7HPHFXOD��ZDV�SDUW�RI�P\�DFFRXQWLQJ�
VWDII� 

)RU�WKH�ILUVW�IHZ�\HDUV�RXU�WLPH�ZDV�VSHQW�DOPRVW�HQWLUHO\�RQ�PDVWHU�SODQQLQJ�DQG�PDSSLQJ��DOWKRXJK�ZH�VROG�D�
IHZ�ODUJH�SORWV�RI�ODQG�WR�EULQJ�LQ�VRPH�FDVK��7KH�ODUJHVW�VDOHV�ZHUH�WR�%RLVH�&DVFDGH�IRU�/D�&UHVWD�DQG�WR�3DORPDU�/DQG�
WR�FUHDWH�%HDU�&UHHN�DQG�&RXQWU\�5RDG��7KH�PRVW�IDPRXV�RI�WKRVH�ODQG�VDOHV�ZDV�����DFUHV�WR�WKH�IRUPHU�3UHVLGHQW�
5HDJDQ� 

7KH�RULJLQDO�5DQFKR�&DOLIRUQLD�VWDII�DQG�FRQVXOWDQWV�NQHZ�WKH�VXFFHVV�RI�DQ\�SURMHFW�LQ�6RXWKHUQ�&DOLIRUQLD�ZDV�
GHSHQGDQW�RQ�D�SOHQWLIXO�ZDWHU�VXSSO\�DQG�GHSHQGDEOH�VHZDJH�GLVSRVDO��:LWK�WKDW�LQ�PLQG��LQ������DQG������WKH\�IRUPHG�
WZR�&DOLIRUQLD�:DWHU�'LVWULFWV��RQH�RQ�WKH�HDVW�VLGH�RI�,-���DQG�RQH�RQ�WKH�ZHVW�VLGH��(YHQ�WKRXJK�LW�KDG�EHHQ�GHWHUPLQHG�
WKDW�WKHUH�ZDV�D�VXEVWDQWLDO�DTXLIHU�EHQHDWK�WKH�ODQG�RQ�WKH�HDVW�VLGH��WKH\�NQHZ�WKDW�LPSRUWHG�ZDWHU�ZRXOG�EH�QHHGHG�DW�
VRPH�WLPH�LQ�WKH�IXWXUH��7KHUHIRUH�WKH\�DQQH[HG�ERWK�'LVWULFWV�WR�WKH�0HWURSROLWDQ�:DWHU�'LVWULFW��0:'���ZKLFK�PDGH�
WKHP�HOLJLEOH�IRU�LPSRUWHG�ZDWHU�IURP�ERWK�WKH�&RORUDGR�5LYHU�DQG�6WDWH�:DWHU�3URMHFW� 

,Q������WKURXJK������ZLWK�WKH�SODQQLQJ�DQG�PDSSLQJ�ZHOO�XQGHU�ZD\��5DQFKR�&DOLIRUQLD�EHJDQ�DQ�DJJUHVVLYH�
FRQVWUXFWLRQ�FDPSDLJQ��&RQVWUXFWLRQ�EHJDQ�RQ�WKH�5DQFKR�&DOLIRUQLD�3OD]D��QRZ�FDOOHG�WKH7RZHU�3OD]D���WKH�5DQFKR�
&DOLIRUQLD�,QQ��D�PRWHO�ORFDWHG�ZKHUH�&KLOHV��%ODFN�$QJXV�DQG�WKH�7RZHU�2IILFH�%XLOGLQJ�DUH�QRZ���DQG�WKH�ILUVW�LQGXV�
WULDO�SDUN�DQG�LQGXVWULDO�EXLOGLQJ�DORQJ�-HIIHUVRQ�DQG�'LD]�5RDGV�DFURVV�WKH�IUHHZD\�IURP�WKH�SOD]D� 

2WKHU�HDUO\�FRQVWUXFWLRQ�LQFOXGHG�WKH�ILUVW�KRXVLQJ�SURMHFW�³&RXQWU\�&RPPXQLW\´�RII�RI�5DQFKR�9LVWD�5RDG��D�
WUDFW�RI����KRPHV�ZDV�EXLOW�RQ�D�KLOO�GXEEHG�³+LOO���´��7KH�%XWWHUILHOG�&RXQWU\�UHFUHDWLRQDO�YHKLFOH�SDUN�ZDV�SXW�LQ�QHDU�
9DLO�/DNH��DQG�WKH�5DQFKR�&DOLIRUQLD�7UDFN�DQG�7UDLQLQJ�&HQWHU�IRU�KRUVHV��QRZ�*DOZD\�'RZQV��ZDV�EXLOW��7KH�ILUVW�
$GPLQLVWUDWLRQ�%XLOGLQJ�ZDV�FRQVWUXFWHG�DW�5DQFKR�&DOLIRUQLD�5RDG�DQG�<QH]��ZKLFK�LV�QRZ�WKH�3DW�DQG�2VFDUV�UHVWDX�
UDQW� 

,Q�WKH�PLGGOH�RI�WKLV�FRQVWUXFWLRQ�DQG�VKRUWO\�DIWHU�,�MRLQHG�WKH�FRPSDQ\��0DFFR�&RQVWUXFWLRQ��WKH�PDQDJLQJ�
SDUWQHU��UDQ�LQWR�ILQDQFLDO�SUREOHPV��0DFFR�ZDV�D�VXEVLGLDU\�RI�WKH�*UHDW�6RXWKZHVW�UHDO�HVWDWH�FRQJORPHUDWH��ZKLFK�ZDV�
D�VXEVLGLDU\�RI�3HQQ�&HQWUDO�5DLOURDG��ZKLFK�ZDV�JRLQJ�EDQNUXSW��7KHUHIRUH�0DFFR
V�����LQWHUHVW�ZDV�XS�IRU�VDOH�DW�D�
EDUJDLQ�EDVHPHQW�SULFH�� 

.DLVHU�WKHQ�IRUPHG�D�SDUWQHUVKLS�ZLWK�$HWQD�,QVXUDQFH�WR�EX\�WKH�0DFFR�LQWHUHVW��5DQFKR�&DOLIRUQLD�ZDV�RQO\�D�
SDUW�RI�WKH�WUDQVDFWLRQ��.DLVHU�$OXPLQXP�DQG�$HWQD�ERWK�KDG�RWKHU�UHDO�HVWDWH�SURSHUWLHV�WKDW�ZHUH�FRQWULEXWHG�WR�WKH�
.DLVHU�$HWQD�SDUWQHUVKLS��.DLVHU�EHFDPH�WKH�PDQDJLQJ�SDUWQHU�DQG�OLIH�DV�ZH�NQHZ�LW�FKDQJHG��7KH�WRS�WKUHH�5DQFKR�
&DOLIRUQLD�H[HFXWLYHV�TXLW�DQG�ZHQW�LQWR�EXVLQHVV�IRU�WKHPVHOYHV��,W�ZDV�FKDRWLF�IRU�D�ZKLOH��%DQN�DFFRXQWV�ZHUH�IUR]HQ�
IRU�VHYHUDO�PRQWKV�ZKLOH�WKH�ILQDQFHV�JRW�VWUDLJKWHQHG�RXW��$IWHUZDUG��FRQVWUXFWLRQ�FRQWLQXHG� 

'XULQJ�WKH�HDUO\�����V�FRQVWUXFWLRQ�FRQWLQXHG�LQ�WKH�DUHD�WKDW�LV�QRZ�LQ�WKH�FLW\�RI�7HPHFXOD��7KH�UHVLGHQWLDO�ORW�
SURJUDPV�NQRZQ�DV�/RV�5DQFKLWRV�DQG�0HDGRZYLHZ�ZHUH�FRQVWUXFWHG�DQG�ODQG�VDOHV�IRU�DJULFXOWXUDO�XVHV�LQ�ZKDW�LV�QRZ�
NQRZQ�DV�:LQH�&RXQWU\�ZHUH�HPSKDVL]HG��DV�ZHOO�DV�ODQG�IRU�KRUVH�UDQFKHV�LQ�WKH�ODQG�VXUURXQGLQJ�WKH�WUDFN�DQG�WUDLQ�
LQJ�FHQWHU��3ODQQLQJ�ZDV�DOVR�XQGHUZD\�WR�VXEGLYLGH��SODQW�DQG�VHOO����DFUH�DYRFDGR�SDUFHOV�RQ�ZHVW�VLGH�WR�LQYHVWRUV� 

,W�ZDV�LQ�WKH�HDUO\�����V��DOVR��ZKHQ�OLIH�FKDQJHG�IRU�0DUWKD�DQG�PH��,W�ZDV�GHFLGHG�E\�.DLVHU�$HWQD�PDQDJH�
PHQW�WKDW��LI�5DQFKR�&DOLIRUQLD�ZDV�VXFK�D�QLFH�SODFH�WR�OLYH��DV�ZH�DGYHUWLVHG��WKHQ�DOO�RI�RXU�HPSOR\HHV�VKRXOG�OLYH�
WKHUH��RU�DW�OHDVW�ZLWKLQ����PLOHV��:LWK�WKDW�QHZV�PDQ\�HPSOR\HHV�VXEPLWWHG�WKHLU�OHWWHUV�RI�UHVLJQDWLRQ��7KH�FRPSDQ\�
EXLOW�D�WZR-VWRU\�RIILFH�EXLOGLQJ�WKDW�QR�ORQJHU�VWDQGV��LQ�WKH�DUHD�RI�WRGD\¶V�$UPVWURQJ�1XUVHU\��7KH�FRPSDQ\�JDYH�XV�D�
\HDU�WR�PRYH��7KH\�IXUQLVKHG�D�VKXWWOH�YDQ�IRU�D�VKRUW�WLPH�IRU�WKRVH�RI�XV�ZKR�KDG�QRW�\HW�PRYHG��WR�WDNH�XV�EDFN�DQG�
IRUWK�WR�RXU�KRPHV�LQ�2UDQJH�&RXQW\��$IWHU�WKH\�WHUPLQDWHG�WKH�YDQ�SURJUDP�VHYHUDO�RI�XV�FDUSRROHG�EDFN�DQG�IRUWK� 

:KHQ�WKH�\HDU�ZDV�XS�0DUWKD�DQG�,�UHQWHG�DQ�DSDUWPHQW�LQ�(VFRQGLGR�IRU�VL[�PRQWKV��EHIRUH�ZH�GHFLGHG�WR�SXU�
FKDVH�D�KRXVH�LQ�/DNH�9LOODJH��,W�ZDV�D�YHU\�JRRG�GHDO�IRU�DQ�HPSOR\HH�WR�SXUFKDVH�D�KRXVH�IURP�.DLVHU�$HWQD��7KH\�

������������������������������������������������������������������&RQWLQXHG�RQ�3DJH��� 
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+H�SDVVHG�WKLV�ZD\�–� 
 

��Bob Morris, Temecula Icon Passes Away November 19 
:H�DUH�VDG�WR�DQQRXQFH�WKH�SDVVLQJ�RI�%RE�0RUULV��WKH�DUFKLWHFW�DQG�GHVLJQHU�RI�DOO�RI�WKH�ROG�:HVWHUQ�IHDWXUHV�LQ�

2OG�7RZQ�7HPHFXOD��+H�SDVVHG�RQ�1RYHPEHU����DW�DJH����DQG�OHDYHV�EHKLQG�D�KXJH�OHJDF\�� 
:KHQ�2OG�7RZQ�ZDV�D�UXQGRZQ�DUHD�WKDW�WKH�IUHHZD\�E\SDVVHG��KH�DQG�WKH�ODWH�7RPP\�+RWFKNLVV�GHWHUPLQHG�WR�

EUHDWKH�OLIH�EDFN�LQWR�7HPHFXOD�E\�HPEHOOLVKLQJ�WKH�ROG�ZLWK�D�����V�ORRN� �)DFDGHV�ZHUH�FKDQJHG�DQG�IHDWXUHV�ZHUH�
DGGHG�WR�PDNH�LW�ORRN�OLNH�WKH�DXWKHQWLF�FRZER\�WRZQ�LW�RQFH�ZDV��%RE�DQG�7RPP\�DOVR�VWDUWHG�WKH�OHJHQGDU\�7HPHFXOD�
7UDFWRU�5DFHV�WKDW�WKULYHG�IRU�D�ORQJ�KDXO�XQWLO�RXU�SRSXODWLRQ�JUHZ�WR�EH�PRUH�FLWLILHG�� 

<RX�FDQQRW�HQWHU�2OG�7RZQ�ZLWKRXW�SDVVLQJ�XQGHU�RQH�RI�WKH�DUFKHV�KH�GHVLJQHG�ZLWK�LPDJHV�RI�WKH�7HPHFXOD�
VWRU\��7KHUH�DUH�IRXU�PHGDOOLRQV�LQ�WKH�VLGHZDON�WKDW�KH�GHVLJQHG�DW�WKH�FRUQHUV�RI�2OG�7RZQ�)URQW�6WUHHW�DQG�0DLQ��
7KURXJKRXW�2OG�7RZQ�ZKHUH�\RX�VHH�D�KLVWRULF�IORXULVK��LW�ZDV�PDGH�E\�%RE�0RUULV�� 

$QRWKHU�RI�KLV�PDVWHUSLHFHV�LV�WKH�KRXVH�KH�GHVLJQHG�LQ�'H/X]�ZKHUH�KLV�LPDJLQDWLRQ�UDQ�ZLOG��,PDJLQH�D�EHOO�RI�
D�WXED�DQG�VRPH�FKDLQ�IRU�D�GUDLQ�IURP�WKH�HDYHV��D�WUHH�LQ�WKH�FHQWHU�RI�D�EHGURRP�DQG�D�EDWKWXE�LQ�WKH�FHQWHU�RI�D�URRP�
ZLWK�D�ED\�ZLQGRZ�ORRNLQJ�RXW�WR�WKH�RDN�ZRRGODQGV��0DQ\�RI�XV�UHPHPEHU�WKH�JRRG�IHHOLQJ�ZH�KDG�ZKHQ�ZH�VDZ�KLP�
ZDONLQJ�LQ�2OG�7RZQ�ZLWK�KLV�WZR�*UHDW�'DQHV�� 

:LWK�KLV�SDVVLQJ��ZH�KDYH�ORVW�D�PDQ�ZKR�KDG�JUHDW�UHVSHFW�IRU�KLVWRU\��:KLOH�VRPH�RI�XV�DUFKLYH�SKRWRV�DQG�
GRFXPHQWV��%RE�VDOYDJHG�KLVWRULFDO�PDWHULDOV�WR�UHXVH�DQG�H[WHQG�WKHLU�OLIH��:KHQ�ZDONLQJ�ZLWK�KLP�WKURXJK�%XWWHUILHOG�
6TXDUH�MXVW�EHIRUH�LW�ZDV�GHPROLVKHG��ZH�FRXOG�KDUGO\�ZULWH�IDVW�HQRXJK�WR�UHFRUG�DOO�WKH�VRXUFHV�RI�WKH�PDWHULDOV��VRPH�
RI�ZKLFK�ZHUH�D�PHWDO�FHLOLQJ�IURP�WKH�$OEHUKLOO�3RVW�2IILFH��ZRRG�IURP�WKH�+HPHW�6WRFN�)DUP�DQG�DQ�ROG�9DLO�EDUQ��D�
ZRRGHQ�PROG�IURP�WKH�PDNLQJ�RI�RQH�RI�WKH�3DORPDU�WHOHVFRSHV��DQG�ZLQGRZV�IURP�WKH�0XUULHWD�+RW�6SULQJV�� 

2Q�WKH�XQXVXDOO\�VXQQ\�GD\�RI�'HFHPEHU����PDQ\�RI�XV�JDWKHUHG�EHIRUH�WKH�VWDJH�DW�9DLO�+HDGTXDUWHUV�ZKHUH�D�
ULGHUOHVV�KRUVH�ZHDULQJ�%RE
V�VDGGOH�ZDV�OHDG�LQ��DQG�D�IHZ�JRRG�ZRUGV�ZHUH�VSRNHQ�DQG�VZHHW�VRQJV�ZHUH�VXQJ��$W�WKH�
HQG��ZKLWH�GRYHV�ZHUH�UHOHDVHG�WR�WKH�VN\��:H�UHOHDVH�%RE�WR�HWHUQLW\�EXW�ZLOO�VDYRU�WKH�ZRUNPDQVKLS�KH�OHIW�IRU�XV�WR�
HQMR\��:H�H[WHQG�RXU�V\PSDWK\�WR�%RE
V�GDXJKWHUV�%HOLQGD�DQG�'HEUD�DQG�WR�WKHLU�FKLOGUHQ�DQG�JUDQGFKLOGUHQ� 
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Out with the Old and In with the New 
 

0HVVDJH�IURP�5HEHFFD������� 
 
 

'HDU�0HPEHUV�RI�WKH�7HPHFXOD�9DOOH\�+LVWRULFDO�6RFLHW\� 
,W�KDV�EHHQ�P\�MR\�WR�VHUYH�DV�SUHVLGHQW�IRU�WKH�ODVW�

WKUHH�\HDUV��7KLV�RUJDQL]DWLRQ�KDV�WKULYHG�VLQFH�LWV�LQFHS�
WLRQ�DQG�FRQWLQXHV�WR�JURZ�H[SRQHQWLDOO\�DV�HDFK�RI�\RX�
EULQJ�QHZ�JLIWV�DQG�VNLOOV�WR�WKH�WDEOH��,W�LV�GLIILFXOW�WR�VD\�
ZKLFK�DVSHFW�RI�WKH�VRFLHW\�LV�WKH�PRVW�VXFFHVVIXO��EHFDXVH�
WKHUH�DUH�VR�PDQ\�DUHDV�WKDW�UHDFK�VR�PDQ\�SHRSOH��:H�
KDYH�RXU�QHZVOHWWHU��RXU�LQIRUPDWLYH�SUHVHQWDWLRQV��PDQ\�
RI�ZKLFK�DUH�QRZ�OLYH-VWUHDPHG�RQ�)DFHERRN�DQG�WKHQ�
DUFKLYHG�IRU�ODWHU�YLHZLQJ���WRXUV��VRFLDO�HYHQWV�OLNH�WKH�
$QQXDO�'LQQHU��DQG�RXU�YHU\�EXV\�GDLO\�RXWUHDFK�RQ�RXU�
)DFHERRN�3DJH�� 

:H�DUH�WKH�JR-WR�SHRSOH�IRU�KLVWRULFDO�LQIRUPDWLRQ�
DQG�DUH�DGYRFDWHV�LQ�WKH�FRPPXQLW\�IRU�KLVWRULF�VWUXFWXUHV�
DQG�SROLFLHV��7KLV�HQMR\DEOH�DQG�YLVLEOH�SUHVHQFH�LQ�RXU�
FRPPXQLW\�GLG�QRW�EHJLQ�ZLWK�PH�DQG�ZLOO�QRW�HQG�ZLWK�
WKH�WHUPLQDWLRQ�RI�P\�SUHVLGHQF\��,�KDYH�ORQJ�DGPLUHG�
\RXU�QHZ�SUHVLGHQW�6KDUL�&UDOO�DQG�ORRN�IRUZDUG�WR�KHU�
FDSDEOH�OHDGHUVKLS�LQ�RXU�RUJDQL]DWLRQ�  

,�ZRXOG�OLNH�WR�WKDQN�WKH�PHPEHUV�RI�WKH�ERDUG�RI�
GLUHFWRUV�ZKR�ZLOO�QRW�EH�UHWXUQLQJ�WKLV�\HDU��'LFN�)R[��
-HIIHU\�+DUPRQ��6X]DQQH�'HFKHUW�DQG�5RJHU�&XGp��'LFN�
KDV�FRQWLQXHG�RQ�WKH�ERDUG�DIWHU�KLV�SUHVLGHQF\�DV�,PPH�
GLDWH�3DVW�3UHVLGHQW��+H�KDV�VSHQW�PDQ\�KRXUV�LQ�FRQVXOWD�
WLRQ�ZLWK�PH�DQG�,�DSSUHFLDWH�KLV�ZLVGRP�DQG�VXSSRUW�
JUHDWO\��-HIIHU\
V�WHUP�KDV�UXQ�RXW�DQG�KH�ZLOO�KDYH�PRUH�
WLPH�WR�VSHQG�DV�SUHVLGHQW�RI�WKH�0XUULHWD�9DOOH\�+LVWRUL�
FDO�6RFLHW\�DQG�WKH�VHWWLQJ�XS�RI�WKHLU�PXVHXP��6X]DQQH�
KDV�EHHQ�D�GHGLFDWHG�ZRUNHU�EHKLQG�WKH�VFHQHV�KHOSLQJ�WR�
VFKHGXOH�KLJK�VFKRRO�YROXQWHHUV�DQG�WR�RUJDQL]H�WKH�KLVWRU�
LF�UHFRUGV�RI�RXU�RUJDQL]DWLRQ��DPRQJ�RWKHU�WKLQJV��5RJHU�
KDV�WDNHQ�WKH�RIILFH�RI�WUHDVXUHU�WR�D�ZKROH�QHZ�OHYHO�DQG�
DOWKRXJK�KLV�WHUP�LV�XS��KH�ZLOO�FRQWLQXH�WR�VXSSRUW�KLV�
UHSODFHPHQW��ZKR�ZLOO�EH�DQQRXQFHG�E\�3UHVLGHQW�6KDUL�LQ�
KHU�OHWWHU��,�KRSH�WKH�IRXU�RI�\RX�ZLOO�FRQWLQXH�WR�DWWHQG�
RXU�IXQFWLRQV�  

:KLOH�ZH�UHPHPEHU�IRQGO\�WKH�PDQ\�PHDQLQJIXO�
PRPHQWV�ZH�KDYH�VKDUHG�LQ�WKH�SDVW�\HDU��ZH�DOVR�ORRN�
IRUZDUG�WR�ZKDW������ZLOO�EULQJ�WR�RXU�RUJDQL]DWLRQ��,�JLYH�
HDFK�RI�\RX�P\�WKDQNV�DQG�KLJK�UHJDUG� 

6LQFHUHO\��Rebecca Farnbach 

0HVVDJH�IURP�6KDUL������� 
 

:KHQ�,�ILUVW�MRLQHG�WKH�FRPPLWWHH�OHG�E\�0DUWKD�
0LQNOHU��WR�GLVFXVV�IRUPDWLRQ�RI�ZKDW�EHFDPH�WKH�7HPHF�
XOD�9DOOH\�+LVWRULFDO�6RFLHW\��,�GLGQ¶W�HQYLVLRQ�RQH�GD\�
OHDGLQJ�WKH�JURXS��:KDW�,�GLG�JHW�WR�GR�ZDV�PHHW�PDQ\�RI�
WKH�9DOOH\¶V�OXPLQDULHV�ZKR�KDG�VKDSHG�DQG�ZRXOG�FRQ�
WLQXH�WR�VKDSH�WKH�KLVWRULFDO�QDUUDWLYH�–�(YH�&UDLJ��%LOO�
+DUNHU��&KDUROHWWH�)R[��7KH�)DUQEDFKV�ZHUH�MXVW�EHJLQ�
QLQJ�WKH�ILJKW�WKDW�ZRXOG�VDYH�9DLO�5DQFK��$V�D�ORFDO�UH�
SRUWHU�,�JRW�WR�LQWHUYLHZ�7RQ\�7RELQ�DQG�(��+DOH�&XUUDQ��
*RUGRQ�-RKQVRQ�ZDV�WHDFKLQJ�PH�WKH�URSHV��ORDG�XS�IURQW��
WKH�HQG�ZLOO�JHW�FXW��DQG�-RKQ�+XQQHPDQ�ZDV�D�FROOHDJXH�� 

&RPLQJ�WR�WKH�YDOOH\�IURP�6DQ�'LHJR��,�ZDV�LP�
PHGLDWHO\�GUDZQ�WR�WKH�KLVWRU\�–�QRZ�,�UHDOL]H�WKDW�ZDV�
LQIOXHQFHG�E\�%RE�0RUULV�DQG�WKH�KLVWRULF�IDFH�KH�SXW�RQ�
2OG�7RZQ��,�ORYHG�VWXG\LQJ�DQG�OHDUQLQJ�DERXW�WKH�SDVW��
:H�KDG�GHDU�IULHQGV�ZKR�ZHUH�3HFKDQJD�DQG�WKDW�OHG�PH�
RXW�WR�WKH�UHVHUYDWLRQ�DQG�RWKHU�IULHQGV�ZKR�PDQDJHG�(UOH�
6WDQOH\�*DUGQHU¶V�KROGLQJV��JLYLQJ�PH�DFFHVV�WR�WKH�*UHDW�
2DN�IRU�HYHQWV�RU�MXVW�WR�VKRZ�LW�RII�WR�P\�QDWXUH�ORYLQJ�
$XQW�$QQLH�ZKR�VWRRG�LQ�DZH�� 

0\�NLGV�JUHZ�XS��,�JRW�D�IXOO�WLPH�MRE��DQG�ORVW�
WRXFK��,�ZDV�LQYLWHG�EDFN���\HDUV�DJR�WR�WKH�LQGXVWULRXV�
JURXS�WKDW�KDV�ZRUNHG�VR�KDUG�WR�GHYHORS�WKH�VRFLHW\�DQG�
SUHVHUYH�7HPHFXOD¶V�KLVWRULF�URRWV��,�DP�VWLOO�JHWWLQJ�WR�
NQRZ�PDQ\�PHPEHUV��,�KRSH�\RX�ZLOO�FRPH�XS�DQG�LQWUR�
GXFH�\RXUVHOI��,W�LV�D�G\QDPLF�JURXS�OHG�DQG�IHG�E\�GHGL�
FDWHG�YROXQWHHUV��:H�ZHOFRPH�DOO�ZKR�EHFRPH�PHPEHUV��
DWWHQG�PHHWLQJV�RU�ZKR�ZRXOG�OLNH�WR�VHUYH�RQ�D�FRPPLW�
WHH�RU�HYHQ�WKH�ERDUG��-DQXDU\�LV�RUJDQL]DWLRQ�WLPH��VR�LW�LV�
D�JRRG�WLPH�WR�JHW�LQYROYHG��-XVW�H-PDLO�PH�DW�
6KDUL79+6#JPDLO�FRP�RU�DSSURDFK�DQ\�ERDUG�PHPEHU�
DW�RXU�PRQWKO\�PHHWLQJV�VR�ZH�FDQ�FRQQHFW��,¶P�ORRNLQJ�
IRUZDUG�WR�ZRUNLQJ�ZLWK�\RX�WR�SUHVHUYH�ROG�WUDGLWLRQV�
DQG�FUHDWH�QHZ�RSSRUWXQLWLHV�� 

6LQFHUHO\��Shari Crall 

  

Children’s Books  
 Needed . . .  
 

�����1HZ�RU�JHQWO\�XVHG�FKLOGUHQ
V ERRNV�DUH�QHHGHG�
IRU�WKH�)UHH�/LWWOH�/LEUDU\�DW�9DLO�+4��,I�\RX�ZRXOG�
OLNH�WR�GRQDWH�VRPH�ERRNV��SOHDVH�EULQJ�WKHP�WR�WKH�
+LVWRULFDO�6RFLHW\�SUHVHQWDWLRQ�RQ�-DQ�����RU�GURS�
WKHP�RII�DW�WKH�9D55$�DQWLTXH�VWRUH�DW�9DLO�+4�DQ\�
6XQGD\�DIWHUQRRQ�RU�7XHVGD\�PRUQLQJ�� 
 

:H�DSSUHFLDWH�\RXU�GRQDWLRQV�RI�ERRNV�� 
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6XQGD\��-DQXDU\���—������S�P��0HHW�5DPRQD�:ROI�DW 
�����WKH�/LWWOH�7HPHFXOD�+LVWRU\�&HQWHU��UHG�EDUQ��WR�OHDUQ 
�����DERXW�OLIH�LQ�7HPHFXOD�GXULQJ�WKH�ODWH�����¶V� 
 
0RQGD\��-DQXDU\����—������S�P��5HJXODU�PRQWKO\ 
�����SURJUDP�RI�WKH�7HPHFXOD�9DOOH\�+LVWRULFDO�6RFLHW\�� 
�����WR�EH�KHOG�DW�WKH�/LWWOH�7HPHFXOD�+LVWRU\�&HQWHU��UHG 
�����EDUQ���&UDLJ�2ZHQV�WR�SUHVHQW��—�³7KH�3DORPDU�+RWHO 
�����LQ�2OG�7RZQ�´� 

 

�1RWDEOH�:RPHQ�RI�7HPHFXOD�� 

Presentations Scheduled 
 

%HJLQQLQJ�,Q�-DQXDU\�������WKH�1RWDEOH�:RPHQ�RI�
7HPHFXOD�ZLOO�EH�SHUIRUPLQJ�DW�WKH�/LWWOH�7HPHFXOD�+LVWRU\�
&HQWHU�RQ�WKH�),567�681'$<�RI�HDFK�PRQWK�DW������
S�P� �0DUN�\RXU�FDOHQGDU� �7KH�SURJUDPV�DUH�RSHQ�WR�WKH�SXE�
OLF� �3UHVHQWDWLRQV�DOUHDG\�VFKHGXOHG�DUH� 

 

           �6XQGD\��-DQXDU\��WK��/\QQ�&XGp�ZLOO�EH�SRUWUD\LQJ�
5DPRQD�:ROI��WKH�ZLIH�RI�/RXLV�:ROI��ZKR�RZQHG�WKH�:ROI�
6WRUH�$GREH� �7KDW�EXLOGLQJ�LV�VWLOO�VWDQGLQJ�WRGD\�DW�WKH�9DLO�
+HDGTXDUWHUV�� &RPH�WR�KHDU�WKH�IDVFLQDWLQJ�VWRU\�RI�5DPRQD
V�
OLIH�KHUH�LQ�WKH�ODWH�����V� � 
 

           �6XQGD\��)HEUXDU\��UG��(ODLQH�(VKRP�ZLOO�SUHVHQW�)UH�
GD�.QRWW�ZKR�ZDV�D�ZHOO-NQRZQ�7HDFKHU��/LEUDULDQ�DQG�6FKRRO�
%RDUG�7UXVWHH� �7KLV���-PLQXWH�SUHVHQWDWLRQ�ZLOO�EH�IROORZHG�
E\�0LQG\�-RKQVRQ��UHFRXQWLQJ�WKH�OLIH�RI�0DULD�$SLV��D�/XLVHQR�
,QGLDQ�ZRPDQ�ZKR�LQKHULWHG�WKH�/LWWOH�7HPHFXOD�5DQFKR� 
 

           �6XQGD\��0DUFK��UG��%RQQLH�0DUWODQG�ZLOO�SRUWUD\�
(OHQD�&RXWV�'HDU��D�GHVFHQGDQW�RI�D�SURPLQHQW�&DOLIRUQLR�IDPL�
O\��ZKR�OLYHG�ERWK�DW�WKH�5DQFKR�*XDMRPH�$GREH��DQG�ODWHU�DW�
5DQFKR�6DQWD�5RVD� 
 

           �6XQGD\��$SULO��WK��0LQG\�-RKQVRQ��ZLOO�SUHVHQW�$QQLH�
0HQGHQKDOO�%HUJPDQ��D�ZHOO-NQRZQ�EXVLQHVV�RZQHU��UDQFKHU��
SRVWPDVWHU��DQG�ZRUOG�WUDYHOHU�ZKR�OLYHG�PRVW�RI�KHU�OLIH�LQ�
$JXDQJD� 

 

Membership News 
 

d,�E<�zKh�ĨŽƌ�ƌĞŶĞǁŝŶŐ�ǇŽƵƌ�ŵĞŵďĞƌƐŚŝƉ͗ 
 

DŝŬĞ�Θ�^ŚĞůůĞǇ�>ĞĚĚǇ 
sĞƌŶĞƩĞ�DĂĐŬůĞǇ 

�ŶƚŚŽŶǇ�Θ�DǇƌĂ��ĂŵŽƌĂ 

 

�:LQH�&RXQWU\�3LRQHHU� 
�3XOOV�8S�6WDNHV�DQG�0RYHV�2Q 
 

$XGUH\�&LOXU]R�PRYHG�RXW�RI�WKH�DUHD�LQ�PLG-
'HFHPEHU�DIWHU�OLYLQJ�KHUH�DQG�FRQWULEXWLQJ�WR�WKH�FRPPX�
QLW\�IRU�RYHU����\HDUV��:KHQ�VKH�DQG�KHU�KXVEDQG�9LQFHQ�
]R�PRYHG�WR�7HPHFXOD�LQ�WKH�PLG-����V�WKHUH�ZDVQ
W�PXFK�
KHUH��7KH\�SODQWHG�WKH�ILUVW�FRPPHUFLDO�YLQH\DUG�DW�WKH�
ORFDWLRQ�RI�ZKDW�LV�QRZ�0DXULFH�&DU
ULH :LQHU\�LQ������
DQG�UHDOO\�VWDUWHG�VRPHWKLQJ�ELJ��7RGD\�WKHUH�DUH�RYHU����
ZLQHULHV�LQ�RXU�DUHD��$XGUH\��D�FUHGHQWLDOHG�WHDFKHU��ZDV�
DVNHG�WR�VHUYH�RQ�WKH�7HPHFXOD�6FKRRO�ERDUG�VKRUWO\�DIWHU�
DUULYDO�WR�WRZQ�� 

7KDQNV�WR�KHU�SURWHVWV��WKH�)UHQFK�9DOOH\�DLUSRUW�LV�
ZKHUH�LW�LV�LQVWHDG�RI�EHLQJ�LQ�WKH�FHQWHU�RI�WKH�/RV�5DQFKL�
WRV�KRXVLQJ�DUHD��$XGUH\�ZDV�DOVR�LQVWUXPHQWDO�LQ�WKH�HV�
WDEOLVKPHQW�RI�WKH�7HPHFXOD�9DOOH\�:LQH�&RXQWU\�DSSHO�
ODWLRQ�WKDW�PLPLFV�WKH�RULJLQDO�ERUGHUV�RI�WKH�9DLO�5DQFK��
6KH�DOVR�VHUYHG�RQ�WKH�7HPHFXOD�9DOOH\�+LVWRULFDO�6RFLHW\�
ERDUG�RI�GLUHFWRUV��DQG�D�WHUP�DV�9LFH�3UHVLGHQW�� 

$XGUH\�ZLOO�EH�PRYLQJ�WR�6DQWD�5RVD�ZKHUH�VKH�
ZLOO�OLYH�QHDU�KHU�VRQ�9LQQ\�DQG�KLV�ZLIH�1DWDOLH�DQG�WKHLU�
KXJHO\�VXFFHVVIXO�5XVVLDQ�5LYHU�%UHZLQJ�&RPSDQ\��9LQ�
Q\��ZKR�KDV�DQ�LQWHUQDWLRQDO�UHSXWDWLRQ�IRU�KLV�EHHU�PDNLQJ�
SURZHVV��VWDUWHG�LQ�7HPHFXOD�ZLWK�KLV�%OLQG�3LJ�EUHZLQJ�
FRPSDQ\��D�QDPH�OLIWHG�IURP�WKH�VWRU\�RI�-RH�:LQNHOV�DQG�
WKH�SDJHV�RI�7HPHFXOD�KLVWRU\��$XGUH\
V�GDXJKWHU�&KHQLQ�
�QDPHG�IRU�WKH�&KHQLQ�%ODQF�&LOXU]R
V�ZHUH�JURZLQJ�DW�WKH�
WLPH�RI�KHU�ELUWK�-�ZKDW�LI�WKH\�KDG�EHHQ�JURZLQJ�
*HZXU]WUDPLQHU"��DQG�KHU�KXVEDQG�6HDQ�RZQ�D�ZLQHU\�LQ�
2UHJRQ�� 

$XGUH\�ZLOO�ZHOFRPH�FDUGV��OHWWHUV�DQG�ZHOO�ZLVK�
HV�IURP�IULHQGV�LQ�7HPHFXOD��+HU�QHZ�DGGUHVV�LV��$XGUH\�
&LOXU]R��%URRNGDOH�)RXQWDLQJURYH������)RXQWDLQJURYH�
3DUNZD\��������6DQWD�5RVD��&$������� 

����ƵĚƌĞǇ��ŝůƵƌǌŽ͕�ŚĞƌ�ŐƌĂĐŝŽƵƐ�ƐŵŝůĞ�ǁŝůů�ďĞ�ŵŝƐƐĞĚ͘ 

��ŝŐ�dŝŵĞ�^ŚŽƵƚ�KƵƚ�͘�͘�͘� 
�ĂůŽŶŐ�ǁŝƚŚ�Ă�ŚƵŐĞ�ƚŚĂŶŬ�ǇŽƵ�ƚŽ�DŝŬĞ�ĂŶĚ�^ŚĞůůĞǇ��
>ĞĚĚǇ�ĨŽƌ�ĚƌŝǀŝŶŐ�ƚŽ�ƚŚĞ�KƌĂŶŐĞ��ŽƵŶƚǇ�ĂƌĐŚŝǀĞƐ ƚŽ�
ďƌŝŶŐ�ds,^�ƚǁŽ�ďŽǆĞƐ�ŽĨ�ŚŝƐƚŽƌǇ�ďŽŽŬƐ�ƚŚĂƚ�ǁŝůů�ŐŽ�
ŝŶƚŽ�ƚŚĞ�ůŝďƌĂƌǇ�Ăƚ�ƚŚĞ�,ŝƐƚŽƌǇ��ĞŶƚĞƌ͊ 
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�&RQWLQXHG�IURP�3DJH��� 
 

��7KH�³.DLVHU�5ROH´�LQ�WKH�<HDUV�$IWHU�9DLO�5DQFK 
RIIHUHG�D�����GLVFRXQW��WDNHQ�EDFN�DV�D��QG�WUXVW�GHHG��$IWHU�OLYLQJ�LQ�WKH�KRXVH�IRU�WZR�\HDUV��WKH�WUXVW�GHHG�ZDV�IRUJLY�
HQ��:H�PRYHG�LQ�6HSWHPEHU�RI������ 

/LYLQJ�LQ�5DQFKR�&DOLIRUQLD�LQ�������DIWHU�FRPLQJ�IURP�2UDQJH�&RXQW\��ZDV�DQ�DGYHQWXUH�IRU�0DUWKD�DQG�PH��
7KHUH�ZHUH�DERXW�������SHUPDQHQW�UHVLGHQWV��7KHUH�ZHUH�VR�PDQ\�HPSOR\HHV�OLYLQJ�KHUH�LW�ZDV�NLQG�RI�OLNH�D�FRPSDQ\�
WRZQ��6KRSSLQJ�ZDV�D�FKDOOHQJH��7KHUH�ZDV�D�PDUNHW�DQG�D�GUXJVWRUH�LQ�WKH�5DQFKR�&DOLIRUQLD�3OD]D��6HOHFWLRQ�ZDV�OLP�
LWHG�DQG�SULFHV�ZHUH�KLJK��7KH�RQO\�VXSHUPDUNHWV�ZHUH�LQ�+HPHW�DQG�(VFRQGLGR�� 

7KHUH�ZDV�D�UHVWDXUDQW�LQ�WKH�3OD]D�FDOOHG�WKH�+RPHVWHDG��D�ZRPHQ
V�FORWKLQJ�VWRUH�FDOOHG�WKH�*UDQJH�DQG�D�WRXU�
LVW\�VKRS�FDOOHG�WKH�&RXQWU\�6WDLUFDVH���)RU�PRVW�VHUYLFHV�OLNH�FOHDQHUV��VKRH�UHSDLU��HWF���ZH�ZHQW�WR�)DOOEURRN��7KHUH�
ZDV��KRZHYHU��D�GRFWRU
V�RIILFH�LQ�WKH�SOD]D��7KH�&RPSDQ\�SHUVXDGHG�'RFWRU�%XFKHU�IURP�)DOOEURRN�WR�RSHQ�DQ�RIILFH�LQ�
WKH�3OD]D�DQG�ZRUN�WKHUH�SDUW�WLPH��7KH\�JDYH�KLP�IUHH�UHQW�DQG�SDLG�KLP������SHU�PRQWK�IRU�DGPLQLVWUDWLYH�FRVWV�IRU�D�
SHULRG�RI�WZR�\HDUV�WR�JHW�KLP�VWDUWHG��5DQFKR�)DPLO\�0HGLFDO�*URXS�LV�WKH�GHVFHQGDQW�RI�WKDW�ILUVW�RIILFH�LQ�WKH�3OD]D� 

(QWHUWDLQPHQW�ZDV�ODFNLQJ�LQ�7HPHFXOD��0DUWKD�DQG�,�ZHQW�LQWR�2UDQJH�&RXQW\�PDQ\�ZHHNHQGV��VLQFH�WKDW�ZDV�
ZKHUH�PRVW�RI�RXU�IULHQGV�ZHUH��7R�JHW�WKHUH�ZH�WRRN�6WDWH�+LJKZD\����ZKLFK�ZDV�D�WZR�ODQH�URDG��WKUHH�ODQHV�LQ�FHUWDLQ�
DUHDV��WR�6WDWH�+LJKZD\�����,Q�WKRVH�GD\V�ZKHQ�ZH�UHWXUQHG�KRPH�ODWH�DW�QLJKW�DQG�GURYH�VRXWK�RQ�+LJKZD\�����ZH�
ZRXOG�QRUPDOO\�QRW�VHH�D�DQRWKHU�FDU�IURP�&RURQD�DOO�WKH�ZD\�WR�7HPHFXOD��:KHQ�ZH�ZHQW�WR�WKH�PRYLHV�RU�QHHGHG�WR�
VKRS�DW�D�GHSDUWPHQW�VWRUH�VW\OH��ZH�ZHQW�WR�WKH�PDOO�RQ�(O�&DPLQR�5HDO�LQ�2FHDQVLGH��:H�FRXOG�PDNH�WKDW�WULS�LQ����
PLQXWHV��&DQ
W�GR�WKDW�QRZ�� 

'XULQJ�WKH�PLG-VHYHQWLHV�SHRSOH�LQ�WKH�FRPPXQLW\�VWDUWHG�VRFLDO�DQG�VHUYLFH�RUJDQL]DWLRQV��2QH�ZDV�FDOOHG�WKH�
7HPHFXOD�&XOWXUDO�6RFLHW\�ZKLFK�ZRXOG�FKDUWHU�EXVHV�IRU�SHRSOH�WR�JR�LQWR�/�$��WR�VHH�SOD\V�RU�YLVLW�PXVHXPV��2QH�RI�
RXU�IULHQGV�WDXJKW�H[HUFLVH�FODVVHV�DQG�-D]]HUFLVH� 

$V�WKH�\HDUV�ZHQW�E\�WKH�5DQFKR�&DOLIRUQLD�3OD]D�H[SDQGHG�DQG�PRUH�EXVLQHVVHV�ZHUH�DGGHG��LQFOXGLQJ�6FDUFHO�
OD
V�3L]]D�DQG�6HDUV
V�FDWDORJ�VWRUH��.DLVHU�$HWQD�DFWXDOO\�RZQHG�WKH�6HDU
V�FDWDORJ�VWRUH�DQG�IRUPHU�7HPHFXOD�0D\RU�3DW�
%LUGVDOO�PDQDJHG�WKH�VWRUH��:KHQ�.DLVHU�$HWQD�HYHQWXDOO\�GHFLGHG�WR�FORVH�WKH�VWRUH�EHFDXVH�LW�ZDV�ORVLQJ�PRQH\��3DW�
ERXJKW�WKH�VWRUH�DQG�UDQ�LW�IRU�VHYHUDO�\HDUV��0DUWKD�DQG�,�ERXJKW�D�ORW�RI�WKLQJV�IURP�WKDW�VWRUH��,Q�IDFW�ZH�VWLOO�KDYH�D�
UHIULJHUDWRU�SXUFKDVHG�DW�WKDW�VWRUH� 

$�SUREOHP�ZH�IDFHG�LQ�WKH�HDUO\�GD\V�LQ�7HPHFXOD�ZDV�WKH�DEVHQFH�RI�SODFHV�WR�KROG�SXEOLF�JDWKHULQJV�VXFK�DV�
IXQGUDLVHUV��FRQFHUWV�RU��LQ�WKH�FDVH�RI�.DLVHU�$HWQD��JUDQG�RSHQLQJV�DQG�VSHFLDO�HYHQWV��0DQ\�RI�WKHVH�HYHQWV�ZHUH�KHOG�
LQ�WHQWV�UHQWHG�IRU�WKH�RFFDVLRQ�� 

2QH�RI�WKH�UHDVRQV�WKH�SURSHUW\�ZDV�SXUFKDVHG�E\�WKH�5DQFKR�&DOLIRUQLD�3DUWQHUVKLS�ZDV�WKH�,-���IUHHZD\��,W�
ZDV�QRW�D�VHFUHW�WKDW�WKH�SURSRVHG�IUHHZD\�ZRXOG�HYHQWXDOO\�JR�GLUHFWO\�WKURXJK�5DQFKR�&DOLIRUQLD�7HPHFXOD��7KH�YHU\�
ILUVW�VHJPHQW�RI�WKH�IUHHZD\�UDQ�ULJKW�WKURXJK�5DQFKR�&DOLIRUQLD�IURP�6RXWK����WR�WKH�VSOLW�EHWZHHQ�WKH����DQG������3HR�
SOH�KDYH�DVNHG�PH�ZK\�WKDW�VHFWLRQ�ZDV�ILUVW��7KH�DQVZHU�LV�YHU\�VLPSOH��7KH�5DQFKR�&DOLIRUQLD�3DUWQHUVKLS�DQG�.DLVHU�
$HWQD�DIWHUZDUGV�ZRUNHG�KDQG�LQ�KDQG�ZLWK�&DOWUDQV�WR�GHVLJQ�WKDW�VHFWLRQ�DQG�PRUH�LPSRUWDQWO\�JDYH�WKH�6WDWH�WKH�ULJKW�
RI�ZD\�WKURXJK�WKH�SURMHFW��,W�ZDV�WKH�HDVLHVW�VHFWLRQ�RI�WKH�,-���IRU�&DOWUDQV�ZLWK�QR�LPPLQHQW�GRPDLQ�DQG�QR�KDJJOLQJ�
ZLWK�SURSHUW\�RZQHUV��7KDW�VHFWLRQ�RI�WKH�IUHHZD\�ZDV�FRPSOHWHG�LQ�������� 

'XULQJ�WKH�PLG-VHYHQWLHV�WKH�LQGXVWULDO�SDUN�RQ�WKH�ZHVW�VLGH�RI�WKH�IUHHZD\��DORQJ�-HIIHUVRQ�DQG�'LD]�5RDGV��
EHJDQ�WR�JURZ�ZLWK�FRPSDQLHV�OLNH�%RUJ�:DUQHU��%LDQFKL�/HDWKHU�DQG�+XGVRQ�2[\JHQ��SOXV�D�ORW�RI�RWKHU�VPDOO�FRPSD�
QLHV�ZKRVH�QDPHV�,�KDYH�IRUJRWWHQ��%\�WKH�ZD\��'LD]�5RDG�LV�QDPHG�DIWHU�WKH�YHU\�ILUVW�LQGXVWULDO�WHQDQW�LQ�WKH�ILUVW�5DQ�
FKR�&DOLIRUQLD�LQGXVWULDO�SDUN��7KH�RZQHU
V�QDPH�ZDV�5LJR�'LD]� 

$V�.DLVHU�$HWQD�SXVKHG�WR�SXUVXH�LQGXVWULHV�IRU�WKH�LQGXVWULDO�SDUN��KRXVLQJ�EHFDPH�D�IRFXV��(PSOR\HUV�LQTXLUHG�
ZKHUH�WKHLU�HPSOR\HHV�ZRXOG�OLYH��7KH�SURMHFW�DQVZHUHG�ZLWK�WKH�/D�6HUHQD��/DNH�9LOODJH�DQG�0HDGRZYLHZ�KRPHV��/D�
6HUHQD�KRPHV�ZHUH�VPDOOHU�ORZHU�SULFHG�KRPHV�DQG�/DNH�9LOODJH�DQG�0HDGRZYLHZ�KRPHV�ZHUH�ODUJHU�PRGHUDWHO\�
SULFHG��,�EHOLHYH�WKH�/D�6HUHQD�KRPHV�UDQJHG�IURP�WKH�ORZ���
V�WR�WKH�ORZ���
V��WKH�/DNH�9LOODJH�KRPHV�IURP�WKH�KLJK�
��
V�WR�WKH�KLJK���
V�DQG�WKH�0HDGRZYLHZ�KRPHV�IURP�WKH�PLG���
V�LQWR�WKH���
V�GHSHQGLQJ�RQ�WKH�ORW�VL]H�DQG�ORFDWLRQ�� 

.DLVHU�$HWQD�RSHQHG�XS�D�PRGHO�FRPSOH[�ZLWK�PRGHOV�RI�DOO�WKUHH�VXEGLYLVLRQV�DQG�D�VDOHV�RIILFH��7KH�FRPSOH[�
ZDV�RQ�WKH�QRUWKHDVW�FRUQHU�RI�5DQFKR�&DOLIRUQLD�DQG�<QH]�5RDGV��ZKHUH�WKH�7DUJHW�FHQWHU�LV�ORFDWHG�WRGD\��/RRNLQJ�
EDFN��PRVW�HPSOR\HHV�ZKR�ZRUNHG�LQ�WKH�LQGXVWULDO�SDUNV�GLG�QRW�OLYH�LQ�5DQFKR�&DOLIRUQLD��0RVW�WKH�LQGXVWULHV�WKDW�UHOR�
FDWHG�KHUH�LQ�WKH�HDUO\�WR�PLG�����V�KLUHG�ORZ�SDLG�XQVNLOOHG�RU�VHPL-VNLOOHG�ZRUNHUV�ZKR�FRXOG�QRW�DIIRUG�WKH�QHZ�KRXV�
HV�LQ�WKH�SURMHFW��+RZHYHU��PDQDJHPHQW�HPSOR\HHV�FRXOG�DIIRUG�WKH�KRXVLQJ�DQG�GLG�EX\�KRPHV�LQ�5DQFKR�&DOLIRUQLD� 

%XWWHUILHOG�&RXQWU\��WKH�59�UHVRUW�ZLWK�ILVKLQJ�DW�9DLO�/DNH��RXW�RQ�6RXWK�+LJKZD\�����ZHUH�YHU\�SRSXODU�LQ�WKH�
PLG�����V�DQG�SHRSOH�IURP�2UDQJH�DQG�/�$��FRXQWLHV�GLVFRYHUHG�5DQFKR�&DOLIRUQLD�EHFDXVH�RI�WKLV�YHQXH��6RPH�HYHQ�
HYHQWXDOO\�ERXJKW�SURSHUW\�KHUH� 

.DLVHU�$HWQD�RSHUDWHG�D�WKRURXJKEUHG�WUDFN�DQG�WUDLQLQJ�FHQWHU�LQ�DQ�HIIRUW�WR�VHOO���-DFUH�KRUVH�UDQFKHV�DORQJ� 

���������������������������������������������������&RQWLQXHG�RQ�3DJH��� 
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�&RQWLQXHG�IURP�3DJH��� 
 

��7KH�³.DLVHU�5ROH´�LQ�WKH�<HDUV�$IWHU�9DLO�5DQFK 
'H�3RUWROD�5RDG�LQ�ZKDW�ZDV�WKHQ�NQRZQ�DV�WKH�9DOOH�GH�/RV�&DEDOORV��RU�9'&��7KDW�DUHD�LV�WRGD\�NQRZQ�DV�*DOZD\�
'RZQV� 

$QRWKHU�LPSRUWDQW�HYHQW�LQ�WKH�PLG-����V�ZDV�WKH�UHFRJQLWLRQ�RI�5DQFKR�&DOLIRUQLD¶V�DJULFXOWXUH�DV�D�YLDEOH�
EXVLQHVV��$YRFDGR�UDQFKHV�LQ�WKH�6DQWD�5RVD�DUHD�DQG�JUDSH�YLQH\DUGV�DQG�ZLQHULHV�LQ�ZKDW�LV�QRZ�NQRZQ�DV�7HPHFXOD�
:LQH�&RXQWU\�JDLQHG�D�JRRG�UHSXWDWLRQ��7KH�DYRFDGR�SURJUDP�ZDV�YHU\�LPSRUWDQW�WR�5DQFKR�&DOLIRUQLD��ERWK�LQ�QDPH�
UHFRJQLWLRQ�DQG�ODQG�VDOHV��7KH�YLQH\DUGV�DQG�ZLQHULHV�DOVR�ZHUH�H[WUHPHO\�LPSRUWDQW�WR�5DQFKR�&DOLIRUQLD�DQG�7HPHFX�
OD�DV�IDU�DV�QDPH�UHFRJQLWLRQ��7KH\�ZHUH�QRW�WKDW�SURILWDEOH�WR�.DLVHU�$HWQD��0RVW�RI�WKH�SDUFHOV�LQ�WKDW�DUHD�ZHUH�VROG�DV�
EDUH�ODQG�VWDUWLQJ�LQ�WKH�ODWH�����V�DQG�UHVROG�LQ�WKH�����V�WR�SHRSOH�ZKR�ZDQWHG�WR�SODQW�YLQH\DUGV�RU�VWDUW�ZLQHULHV��7KH�
ILUVW�FRPPHUFLDO�YLQH\DUG�WR�EH�SODQWHG�LQ�5DQFKR�&DOLIRUQLD�ZDV�RZQHG�E\�$XGUH\�DQG�9LQFH�&LOXU]R��7KH�&LOXU]RV�
HYHQWXDOO\�DOVR�RSHQHG�D�ZLQHU\��7KH�ILUVW�DQG�SUREDEO\�PRVW�VXFFHVVIXO�FRPPHUFLDO�ZLQHU\�ZDV�&DOODZD\��2WKHU�HDUO\�
ZLQHULHV�ZHUH�WKH�&XOEHUWVRQ�:LQHU\�DQG�5HVWDXUDQW�RSHQHG�E\�-RKQ�DQG�0DUWKD�&XOEHUWVRQ�ZKLFK�EHFDPH�D�JUHDW�YHQ�
XH�IRU�FXOWXUDO�HYHQWV��WKH�3DORPDU�:LQHU\�RSHUDWHG�E\�-RKQ�DQG�3HWHU�3RROH�DQG�%DLO\�:LQHU\�RSHQHG�E\�3KLO�DQG�&DURO�
%DLO\� 

2QH�RI�WKH�ILUVW�WKLQJV�(O\�&DOODZD\�QHHGHG�WR�GR�IRU�KLV�ZLQH�EXVLQHVV�ZDV�WR�HVWDEOLVK�DQ�DSSHOODWLRQ�WKURXJK�
WKH�6WDWH�WR�GHVLJQDWH�WKH�DUHD�RU�UHJLRQ�ZKHUH�WKH�JUDSHV�ZHUH�JURZQ��(O\�ZHQW�WR�WKH�PDQDJHPHQW�RI�5DQFKR�&DOLIRUQLD�
DQG�VDLG�KH�ZRXOG�GHVLJQDWH�WKH�DSSHOODWLRQ�DV�5DQFKR�&DOLIRUQLD��LI�WKH\�ZRXOG�SD\�KLP����������ZKLFK�ZDV�D�ORW�RI�
PRQH\�LQ�WKH�PLG�����V��2EYLRXVO\�PDQDJHPHQW�UHIXVHG��VLQFH�WKH�DSSHOODWLRQ�LV�QDPHG�7HPHFXOD� 

(O\�&DOODZD\�ZDV�D�YHU\�VXFFHVVIXO�HQWUHSUHQHXU��DQG�LQ�P\�RSLQLRQ�KH�ZDV�D�PDUNHWLQJ�JHQLXV��HVWDEOLVKLQJ�WZR�
YHU\�VXFFHVVIXO�EXVLQHVVHV�LQ�WZR�H[WUHPHO\�GLIIHUHQW�LQGXVWULHV��ZLQH�DQG�JROI��+H�HYHQ�KDG�DQ�LGHD�IRU�D�WKLUG�EXVLQHVV��
ERWWOHG�ZDWHU��,�GRQ
W�UHPHPEHU�WKH�\HDU��EXW�LW�ZDV�GHILQLWHO\�LQ�WKH�ODWH�����V�ZKHQ�(O\�FDPH�WR�WKH�5DQFKR�&DOLIRUQLD�
:DWHU�'LVWULFW�DQG�SLWFKHG�WKH�LGHD�RI�ERWWOLQJ�ZHOO�ZDWHU�IURP�XQGHUQHDWK�WKH�&DOODZD\�9LQH\DUGV�DQG�VHOOLQJ�LW�QDWLRQ�
ZLGH��,�WKRXJKW�LW�ZDV�D�ZDFN\�LGHD�DW�WKH�WLPH�EHFDXVH�QRERG\�ERXJKW�ERWWOHG�ZDWHU�LQ�WKRVH�GD\V��(YLGHQWO\�(O\�FRXOG�
VHH�WKH�ERWWOHG�ZDWHU�FUD]H�FRPLQJ��5DQFKR�:DWHU�KDG�WR�WXUQ�KLP�GRZQ��VLQFH�DV�WKH�DJHQW�IRU�DOO�SURSHUW\�RZQHUV�LQ�WKH�
'LVWULFW�IRU�ZDWHU�ULJKWV��WKH\�FRXOG�QRW�DOORZ�ZHOO�ZDWHU�WR�EH�XVHG�RU�VROG�RXWVLGH�WKH�'LVWULFW�ERXQGDULHV� 

$OWKRXJK�D�ORW�RI�WKLQJV�KDSSHQHG�LQ�WKH�����V�ZLWK�UHJDUG�WR�FRQVWUXFWLRQ�DQG�VDOHV�RI�ODQG�DQG�KRPHV��5DQFKR�
&DOLIRUQLD�ZDV�QRW�D�ILQDQFLDO�VXFFHVV�GXULQJ�WKRVH�\HDUV��7KH�FDUU\��LQWHUHVW�DQG�SURSHUW\�WD[HV��ZDV�VR�KLJK�WKDW�SURILWV�
ZHUH�QRW�REWDLQDEOH�DQG�PRVW�RI�WKH�VDOHV�ZHUH�PDGH�ZLWK�QRWHV�WDNHQ�EDFN��FDXVLQJ�D�QHJDWLYH�FDVK�IORZ��7KLV�SUREOHP�
UHVXOWHG�LQ�.DLVHU�$HWQD�WDNLQJ�D�VXEVWDQWLDO�ZULWH�RII�RQ�WKH�5DQFKR�&DOLIRUQLD�SURSHUWLHV�DQG�ZDV�SUREDEO\�D�FRQWULE�
XWLQJ�IDFWRU�LQ�WKH�EUHDN-XS�RI�.DLVHU�$HWQD�LQ�WKH�ODWH�����V��:LWK�WKH�EUHDN-XS��.DLVHU�UHWDLQHG�RZQHUVKLS�RI�5DQFKR�
&DOLIRUQLD��+DZDLL�.DL��D�PDVWHU�SODQQHG�FRPPXQLW\�RQ�2DKX�DQG�WKH�LQGXVWULDO�FRPPHUFLDO�SURMHFWV�LQ�&DOLIRUQLD��$HW�
QD�NHSW�RZQHUVKLS�RI�HYHU\WKLQJ�HOVH��PDLQO\�LQGXVWULDO�FRPPHUFLDO�SURMHFWV�WKURXJKRXW�WKH�8�6� 

7KH�QHZ�FRPSDQ\�QDPH�IRU�WKH�.DLVHU�UHDO�HVWDWH�KROGLQJV�ZDV�.DFRU�5HDOW\��:LWK�WKH�FKDQJH�LQ�RZQHUVKLS�
FDPH�QHZ�PDQDJHPHQW�LQ�5DQFKR�&DOLIRUQLD��'LFN�6LP�ZDV�PDGH�*HQHUDO�0DQDJHU��+H�ZDV�IRUPHUO\�WKH�KHDG�RI�WKH�
1RUWKHUQ�&DOLIRUQLD�,QGXVWULDO�&RPPHUFLDO�SURSHUWLHV��,�DOVR�UHFHLYHG�D�SURPRWLRQ�IURP�&RQWUROOHU�WR�$VVLVWDQW�*HQHUDO�
0DQDJHU� 

7KH�UHDO�HVWDWH�PDUNHW�EHJDQ�WR�SLFN�XS�LQ�WKH�HDUO\�����V��HYHQ�ZLWK�KLJK�LQWHUHVW�UDWHV��:H�FRPSOHWHG�WKH�/DNH�
9LOODJH�DQG�/D�6HUHQD�KRPHV�DQG�PRYHG�RQ�WR�$OWD�9LVWD��:H�DOVR�H[SDQGHG�WKH�3OD]D�DQG�VWDUWHG�WKH�5DQFKR�&DOLIRUQLD�
%XVLQHVV�3DUN�DQG�WZR�RWKHU�EXVLQHVV�SDUNV��7KH�ODUJHVW�HIIRUW�LQ�WKH�FRPPHUFLDO�DUHD�ZDV�WR�FRQYLQFH�D�VXSHUPDUNHW�WR�
RSHQ�LQ�WKH�3OD]D��:H�ZHUH�ILQDOO\�DEOH�WR�PDNH�D�GHDO�ZLWK�6DIHZD\�LQ�WKH�HDUO\�����V��,W�VHHPV�6DIHZD\�ZDV�LQWHUHVWHG�
LQ�JRLQJ�LQWR�D�VKRSSLQJ�FHQWHU�LQ�RXU�VLVWHU�SURMHFW�+DZDLL�.DL��.DFRU�PDQDJHPHQW�VDLG�WKH\�ZRXOG�DSSURYH�WKDW�GHDO�
RQO\�LI�6DIHZD\�ZHQW�LQWR�WKH�5DQFKR�&DOLIRUQLD�3OD]D��5DQFRQ�KDG�D�VKRSSLQJ�FHQWHU�DFURVV�WKH�IUHHZD\�RQ�-HIIHUVRQ�
DQG�WKH\�VLJQHG�D�GHDO�ZLWK�6WDWHU�%URWKHUV��7KHLU�VXSHUPDUNHW�RSHQHG�ILUVW��VL[�PRQWKV�DKHDG�RI�RXUV�� 

7KH�SURMHFW�ZDV�PRUH�SURILWDEOH�LQ�WKH�HDUO\�����V�GXH�WR�LQFUHDVLQJ�UHDO�HVWDWH�SULFHV��PRUH�SHRSOH�GLVFRYHULQJ�
WKH�DUHD�DQG�WKH�ZULWH-RII�RI�ERRN�YDOXH�WDNHQ�EHIRUH�WKH�.DLVHU�$HWQD�GLYRUFH��,Q������'LFN�6LP�OHIW�DQG�(G�4XLQQDQ��D�
.DLVHU�$OXPLQXP�HPSOR\HH�IURP�2DNODQG�ZDV�PDGH�*HQHUDO�0DQDJHU��7KH�QDPH�RI�WKH�FRPSDQ\�ZDV�FKDQJHG�WR�.DL�
VHU�'HYHORSPHQW�&RPSDQ\��(G�ZDV�*HQHUDO�0DQDJHU�IRU�OHVV�WKDQ�D�\HDU�ZKHQ�KH�ZDV�FDOOHG�EDFN�WR�.DLVHU�$OXPLQXP�
WR�EHFRPH�WKHLU�7UHDVXUHU� 
,Q������DQG�,�ZDV�DSSRLQWHG�*HQHUDO�0DQDJHU�RI�5DQFKR�&DOLIRUQLD�DQG�D�9LFH�3UHVLGHQW�RI�.DLVHU�'HYHORSPHQW�&RP�
SDQ\��0\�ERVV�WKH�SUHVLGHQW�RI�.DLVHU�'HYHORSPHQW�&RPSDQ\��7LP�3UHHFH�JDYH�PH�WZR�SULRULWLHV��DWWUDFW�PDMRU�KRPH�
EXLOGHUV�DQG�PDMRU�HPSOR\HUV�WR�5DQFKR�&DOLIRUQLD� 

:H�ZHUH�KDYLQJ�QR�OXFN�ZLWK�DWWUDFWLQJ�6RXWKHUQ�&DOLIRUQLD�KRPHEXLOGHUV�WR�5DQFKR�&DOLIRUQLD��7KH\�ZHUH�
VNHSWLFDO�WKDW�WKH\�FRXOG�VHOO�KRPHV�KHUH��:H�GHFLGHG�WR�WHVW�WKH�PDUNHW�E\�EXLOGLQJ�DQ�XS�WR�GDWH�VXEGLYLVLRQ�RI�RXU�RZQ�

������������������������������������������������&RQWLQXHG�RQ�3DJH��� 
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�&RQWLQXHG�IURP�3DJH��� 
 

��7KH�³.DLVHU�5ROH´�LQ�WKH�<HDUV�$IWHU�9DLO�5DQFK 
DQG�FDOO�LW�6WDUOLJKW�5LGJH��,W�WDNHV�D�ORQJ�WLPH�WR�GHVLJQ�D�WUDFW�DQG�GHVLJQ�WKH�KRPHV�DQG�JHW�EXLOGLQJ�SHUPLWV��0\�ERVV�
ZDV�JHWWLQJ�YHU\�LPSDWLHQW��:H�ILQDOO\�JRW�EXLOGLQJ�SHUPLWV�DQG�EHJDQ�FRQVWUXFWLRQ�RI�WKH�PRGHOV��:H�KHOG�D�JUDQG�
RSHQLQJ�HYHQW�DQG�NLFNHG�RII�VDOHV��7KH�KRPHV�ZHUH�DQ�LPPHGLDWH�VXFFHVV��:H�VROG�RXW�WKH�ILUVW�IRXU�SKDVHV�DQG�KDG�
EX\HUV�FDPSLQJ�RXW�WR�JHW�WKH�VSHFLILF�ORW�WKH\�ZDQWHG��:H�KDG�QHZVSDSHU�VWRULHV�DERXW�WKH�FDPSRXWV�DQG�ZRUG�RI�PRXWK�
VSUHDG�WR�WKH�KRPHEXLOGHUV��7KH\�GHFLGHG�WKDW�5DQFKR�&DOLIRUQLD�ZDVQ
W�WRR�IDU�RXW�DQG�WKDW�HQDEOHG�XV�WR�PDNH�VHYHUDO�
VDOHV�WR�EXLOGHUV�LQ�WKH�IROORZLQJ�PRQWKV� 

7R�DWWUDFW�PDMRU�HPSOR\HUV�ZH�GHVLJQHG�WKH�0DMRU�(PSOR\HU�3URJUDP��7KH�3URJUDP�ZDV�D�FRPELQDWLRQ�RI�DG�
YHUWLVLQJ��SURPRWLRQ��VSHFLDO�HYHQWV�DQG�GLUHFW�PDLO�WR�LQGXVWULDO�EURNHUV�DQG�HPSOR\HUV��7KLV�SURJUDP�ODVWHG�DSSUR[L�
PDWHO\�WZR�\HDUV�DQG�FRVW�DSSUR[LPDWHO\����PLOOLRQ��7KH�SURJUDP�DWWUDFWHG�,QWHUQDWLRQDO�5HFWLILHU��3URIHVVLRQDO�+RVSLWDO�
6XSSO\�DQG�&KDQQHO�&RPPXQLFDWLRQV��,W�DOVR�DWWUDFWHG�PDQ\�PLG-VL]HG�DQG�VPDOO�HPSOR\HUV�ZKLFK�UHVXOWHG�LQ�MREV�DQG�
LQGXVWULDO�ODQG�VDOHV��7KH�SURJUDP�DWWUDFWHG�D�ORW�RI�DWWHQWLRQ�DQG�SHRSOH�GLVFRYHUHG�WKH�DUHD�EHFDXVH�RI�WKH�DGYHUWLVLQJ� 

7KH�FRPPXQLW\�ZDV�HYROYLQJ��.DLVHU�DQG�RXU�HPSOR\HHV�ZHUH�LQYROYHG�LQ�PDQ\�FRPPXQLW\�RUJDQL]DWLRQV�DQG�
HYHQWV�VXFK�DV�WKH�*UHDW�7UDFWRU�5DFH��WKH�&KDPEHU�RI�&RPPHUFH�DQG�\RXWK�VSRUWV�OHDJXHV��7KH�&KDPEHU�RI�FRPPHUFH�
QDPHG�.DLVHU�WKH�%XVLQHVV�RI�WKH�<HDU�LQ�������)URP������WKURXJK������ZH�PDLQWDLQHG�D�EXGJHW�RI����������D�\HDU�IRU�
GRQDWLRQV�WR�ORFDO�FRPPXQLW\�RUJDQL]DWLRQV�DQG�FKDULWLHV� 

,Q������WKH�ILUVW�VWRSOLJKW�ZDV�LQVWDOOHG�DW�WKH�FRUQHU�RI�5DQFKR�&DOLIRUQLD�DQG�<QH]�5RDGV��7KH�,-���IUHHZD\�
ZDV�FRPSOHWHG�IURP�&RURQD�WR�6DQ�'LHJR�LQ�������7HPHFXOD�9DOOH\�+LJK�6FKRRO�ZDV�DSSURYHG�LQ������DQG�ZDV�FRP�
SOHWHG�LQ�������.DLVHU�GRQDWHG����������WR�WKH�/DNH�(OVLQRUH�+LJK�6FKRRO�'LVWULFW��WR�ODQGVFDSH�WKHLU�QH[W�KLJK�VFKRRO�LI�
LW�ZDV�EXLOW�LQ�5DQFKR�&DOLIRUQLD�LQVWHDG�RI�/DNH�(OVLQRUH� 
,Q������ZKHQ�.DLVHU�OHDUQHG�WKDW�WKH�2O\PSLF�WRUFK�UXQ�ZRXOG�WUDYHO�DORQJ�,-���WKH\�SXUFKDVHG�RQH�RI�WKH�VHJPHQWV�WR�
LQVXUH�WKDW�LW�ZRXOG�WUDYHO�LQ�IURQW�RI�WKH�3OD]D�RQ�<QH]�5RDG��.DLVHU�KHOG�DQ�HVVD\�FRQWHVW�IRU�VWXGHQWV�DQG�VHOHFWHG�RQH�
RI�WKH�VWXGHQWV�WR�FDUU\�WKH�WRUFK�ZKLFK�ZH�VWLOO�RZQ� 

5DQFKR�&DOLIRUQLD�FRQWLQXHG�WR�JURZ�DQG�PDWXUH�LQ�WKH�����V�WKDQNV�WR�D�ORW�RI�UHVLGHQWV�ZKR�GLVSOD\HG�D�UHDO�
FDQ-GR�VSLULW�LQ�EXLOGLQJ�ILUVW�D�VSRUWV�SDUN�DQG�WKHQ�D�FRPPXQLW\�FHQWHU�EXLOGLQJ�RQ�ODQG�GRQDWHG�E\�.DLVHU��7KH�FRP�
PXQLW\�HVWDEOLVKHG�\RXWK�VSRUWV�OHDJXHV�DQG�VHUYLFH�FOXEV�ZKR�SXW�RQ�VSHFLDO�HYHQWV�VXFK�DV�WKH�WUDFWRU�UDFHV��URGHRV��
EURXJKW�D�FLUFXV�WR�WRZQ�DQG�SXW�RQ�KRPH�WRXUV��FKLOH�FRRN�RIIV�DQG�LQLWLDWHG�WKH�%DOORRQ�DQG�:LQH�)HVWLYDO� 

%\�WKH�PLG-����V�ZKHQ�RWKHU�GHYHORSHUV�GLVFRYHUHG�WKH\�FRXOG�EH�VXFFHVVIXO�LQ�5DQFKR�&DOLIRUQLD�7HPHFXOD��
WKH\�EXLOW�QHZ�KRPHV��VKRSSLQJ�FHQWHUV�DQG�LQGXVWULDO�EXLOGLQJV��.DLVHU
V�SURMHFW�ZDV�DOVR�VXFFHVVIXO�LQ�LWV�HQGHDYRUV�DQG�
SURGXFHG�ERWK�SURILWV�DQG�D�SRVLWLYH�FDVK�IORZ�IRU�.DLVHU�'HYHORSPHQW�&RPSDQ\��$OO�WKRVH�QRWHV�WDNHQ�EDFN�RQ�ODQG�
VDOHV�LQ�WKH�HDUO\�\HDUV�ZHUH�SD\LQJ�GLYLGHQGV� 

8QIRUWXQDWHO\��.DLVHU�$OXPLQXP
V�FRUH�EXVLQHVV�ZDV�QRW�GRLQJ�DV�ZHOO�DQG�LQ�DQ�HIIRUW�WR�NHHS�WKH�GRRUV�RSHQ��
WKH\�EHJDQ�VHOOLQJ�RII�SURILWDEOH�VXEVLGLDULHV��.DLVHU�'HYHORSPHQW�&RPSDQ\�ZDV�RQH�RI�WKH�YLFWLPV��3HWHU�%HGIRUG��D�
1RUWKHUQ�&DOLIRUQLD�UHDO�HVWDWH�GHYHORSHU��ZKR�ZDV�RQ�WKH�.DLVHU�$OXPLQXP�%RDUG�RI�'LUHFWRUV�UHVLJQHG�IURP�WKH�ERDUG�
DQG�PDGH�D�ELG�IRU�.DLVHU�'HYHORSPHQW�&RPSDQ\��7KH�VDOH�FORVHG�LQ�'HFHPEHU�RI�������7KH�FRPSDQ\�EHFDPH�%HGIRUG�
SURSHUWLHV��%HGIRUG�EURNH�XS�WKH�5DQFKR�&DOLIRUQLD�SURMHFW�LQWR�YDULRXV�GLYLVLRQV��7KH�LQGXVWULDO�FRPPHUFLDO�SURSHUWLHV�
ZHQW�WR�WKH�,QGXVWULDO�&RPPHUFLDO�'LYLVLRQ��D�QHZ�GLYLVLRQ�FDOOHG�5DQFKR�&DOLIRUQLD�'HYHORSPHQW�ZDV�FUHDWHG�IRU�ORW�
DQG�ODQG�VDOHV�DQG�WKH�KRPHEXLOGLQJ�ZDV�SXW�XQGHU�D�QHZ�GLYLVLRQ�FDOOHG�0HVD�+RPHV��,�VWD\HG�RQ�ZLWK�%HGIRUG�3URSHU�
WLHV�DV�&KDLUPDQ�RI�0HVD�+RPHV��:H�GHYHORSHG�DQG�VROG�WZR�QHZ�VXFFHVVIXO�VXEGLYLVLRQV�FDOOHG�9LOODJH�*URYH�DQG�9LO�
OD�$YDQWL� 

$ERXW�WKH�WLPH�RI�WKH�VDOH�WR�%HGIRUG�PDQ\�SHRSOH�LQ�WKH�FRPPXQLW\�EHJDQ�WR�WKLQN�DERXW�LQFRUSRUDWLQJ�WKH�DUHD�
DV�D�FLW\��7KH\�ZHUH�QRW�KDSS\�ZLWK�WKH�VHUYLFH�WKH\�UHFHLYHG�IURP�WKH�&RXQW\��7KH�SHUFHSWLRQ�ZDV�WKDW�WKH�DUHD�ZDV�QRW�
WUHDWHG�IDLUO\�IRU�WKH�DPRXQW�RI�VDOHV�DQG�SURSHUW\�WD[�JHQHUDWHG�KHUH��%HGIRUG��VHHLQJ�WKH�KDQGZULWLQJ�RQ�WKH�ZDOO��DV�
VLJQHG�%LOO�%RSI�WR�ZRUN�ZLWK�D�JURXS�RI�FLWL]HQV�KHDGHG�XS�E\�-LPP\�0RRUH�WR�LQYHVWLJDWH�WKH�SRVVLELOLW\�RI�EHFRPLQJ�
D�FLW\��%LOO�ZDV�YHU\�H[SHULHQFHG�LQ�FLW\�JRYHUQPHQW�KDYLQJ�EHHQ�&LW\�0DQDJHU�RI�1DSD��&DOLIRUQLD��,�EHOLHYH�%HGIRUG�
HYHQ�SDLG�IRU�WKH�VWXG\�WKDW�ZDV�VXEPLWWHG�WR�5LYHUVLGH�&RXQW\�IRU�7HPHFXOD�WR�EHFRPH�D�FLW\��,�ZRUNHG�ZLWK�%LOO�EHKLQG�
WKH�VFHQHV�SURYLGLQJ�JXLGDQFH�ZKHUH�SRVVLEOH�DV�WR�WKH�SROLWLFV�LQYROYHG�LQ�WKH�FRPPXQLW\�DQG�ZLWKLQ�WKH�5LYHUVLGH�
&RXQW\�*RYHUQPHQW��)RU�LQVWDQFH�WKH�RULJLQDO�LGHD�RI�WKH�FLW\�FRPPLWWHH�ZDV�WR�KDYH�RQH�ODUJH�FLW\�LQFRUSRUDWLQJ�ERWK�
7HPHFXOD�DQG�0XUULHWD��,�DQG�RWKHUV�FRQYLQFHG�%LOO�DQG�-LPP\�WKDW�WKLV�ZDV�QRW�D�JRRG�LGHD��VLQFH�WKH�FLWL]HQV�RI�0XU�
ULHWD�DQG�7HPHFXOD�UDUHO\�DJUHHG�RQ�DQ\WKLQJ���$QG��RI�FRXUVH��WKH�UHVW�LV�KLVWRU\�� 

%HGIRUG�3URSHUWLHV�FRQWLQXHG�WR�EXLOG�KRPHV��LQGXVWULDO�FRPPHUFLDO�EXLOGLQJV�DQG�VHOO�ODUJH�SDUFHOV�LQWR�WKH�
����V��,�OHIW�WKH�%HGIRUG�RUJDQL]DWLRQ�LQ������� 

,�DP�YHU\�SURXG�RI�P\�ZRUN�DQG�DFFRPSOLVKPHQWV�LQ�KHOSLQJ�WR�GHYHORS�WKH�5DQFKR�&DOLIRUQLD�DUHD�DQG�HVSH�
FLDOO\�WKH�FRUH�DUHD�ZKLFK�LV�QRZ�WKH�&LW\�RI�7HPHFXOD��,�EHOLHYH�WKH�&LW\�KDV�GRQH�D�ZRQGHUIXO�MRE�FRQWLQXLQJ�WR�PDNH�
WKH�7HPHFXOD�DUHD�D�YHU\�GHVLUDEOH�DUHD�LQ�ZKLFK�WR�OLYH��ZRUN��VKRS�DQG�SOD\� 


